ACB: Information disclosure about transaction on sale of treasury shares
On 16 Mar 2020, Asia Commercial Joint Stock Bank issued the Announcement No. 902/ CV - VPHDQT. 20 on information disclosure about transaction on sale of treasury shares as follows:

I. Information about the institution registering transaction on selling treasury shares, distributing to Trade Union, rewarding the employees 
1. Name of institution registering transaction on sale of treasury share (full name): Asia Commercial Joint Stock Bank;

2. Trading name: Asia Commercial Joint Stock Bank;

3. Address of headquarter: No. 442 Nguyen Thi Minh Khai – Ward 5 – District 3 – Ho Chi Minh City

4. Tel.: (84 – 28) 3 929 0999 - Fax: (84 – 28) 3 839 9885

5. Stock code (if any): ACB

6. Par value: VND 10,000 per share

7. Charter capital: VND 16,627,372,770,000

8. Account No. 11704, opened at the State Bank of Vietnam – Ho Chi Minh City Branch

9. Legal basis for business operations:

· Business registration certificate No. 0301452948 issued for the first time on 19 May 1993 and the latest changed on 15 Nov 2019;

· Business lines

· Total working capital: VND 383,514,439 million, according to consolidated financial statement 2019 of the Bank (audited).

II. Plan to sell treasury shares, distribute to Trade Union, reward the Bank’s employees 
1. Total number of treasury shares held before transaction: 6,222,000 shares;
2. Total number of treasury shares registered to be sold, distributed to Trade Union, rewarded to the Bank’s employees: 6,222,000 shares;
3. Purpose of sale of treasury shares: distribute to Trade Union, reward the employees of Asia Commercial Joint Stock Bank. Distribution of shares to the Bank’s employees from the Trade Union is implemented under ACB’s regulation on ESOP;

4. Method of transaction: transfer ownership right through the Vietnam Securities Depository (VSD);
5. Principle of determination of price: according to Decision of General Meeting of Shareholders (VND 16,072 per share);

6. Name of securities company appointed as transaction agent: ACB Securities Company Limited

· Address: No. 41 Mac Dinh Chi – Da Kao Ward – District 1 – Ho Chi Minh City

· Tel.: (84 – 28) 3 823 4160

· Account: 006C000001

III. Plan to use treasury shares, distribute to Trade Union, reward the Bank’s employees under an employee stock ownership plan

1. Name of share: share of Asia Commercial Joint Stock Bank (ACB)

2. Type of share: common share

3. Par value: VND 10,000 per share
4. Number of shares issued: 1,662,737,277 shares

5. Number of outstanding shares: 1,656,515,277 shares

6. Number of treasury shares held before transaction: 6,222,000 shares

7. Number of treasury shares expected to be sold, distributed to Trade Union, rewarded to the Bank’s employees: 6,222,000 shares

8. Total value of transaction on selling treasury shares, distributing to Trade Union, rewarding the employees: VND 62,220,000,000

9. Rate of reward for employees (number of treasury shares expected to be sold/ number of outstanding shares): 0.38%

10. Capital source: bonus and welfare fund

11. Restriction on transfer (of any): according to ACB’s regulation on ESOP

12. Execution time: 

· Start on 25 Mar 2020 and end on 31 Mar 2020: implement the transaction on selling 6,222,000 shares to Trade Union;
· Start on 25 Mar 2020 and end within 30 days: implement distributing 1,688,446 shares to the employees from the Trade Union (the first turn): 
· Time to distribute number of remaining shares: select and decide by the Board of Directors  

